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According to statements by National Statistics and Census Institute (INDEC) sources on June
3, consumer price inflation in May was less than 16%, while wholesale prices increased by 23%.
Consumer price inflation for April was 17.2%. The sources said last month's slight reduction was
largely the result of a slowdown in food price inflation. On the same day, the Argentine Agrarian
Foundation (FAA) reported that the agricultural input price index (IPIA) in May registered a 29%
increase. The aggregate inflation figure, said the FAA, was comprised of a 23% average price
increase for durable goods, and 34% for non- durables. The most significant factor contributing to
the latter was the 50% average increase for fuels employed in agriculture during the month of May.
Next, about a fifth of the 29% aggregate increase was attributed to higher prices for tractors and
agricultural chemicals. The FAA reported that expected inflation of agricultural input prices for 1988
as a whole is 550%. (Basic data from several reports by DYN, 06/06/88)
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